
CHAT GPT and
Audit Use Cases



ChatGPT WILL UPEND OUR 
THINGS, HOW IT WILL ALTER 
OUR WORKPLACE, AND HOW
WE SHOULD USE IT AS A GREAT 
COLLEAGUE



1. Audit Program 
Specific targeted query with key word – like 
Financial audit, internal audit....

Objective and basis would enable most suitable 
output – Audit standard or regulation..

Responds with a draft Audit Program identifying 
areas and aspects of focus



2. Checklist for an 
Audit Scope



3. Specific Query on AS 
relating to an Audit Item

ChatGPT can assist in aspects of Subject Matters as well

More details in Query – like the Accounting Standard 
Number, Regulation name (Companies act 2013, CARO, 
etc.) enhances the output and completeness

Can be used as a base level document – responses to be 
considered with a fair amount of scepticism

Sample of response provided by ChatGPT for a Checklist 
to comply with requirements under AS 10 - PPE



4. Generating code to 
run reports directly from 
DB – ERP for an Audit
All you need is the ERP name – version  - Module 
– and clear outcome (report requirement)

ChatGPT generates a “code” that can be copied 
and executed as a command

It also provides brief description of what the code 
would execute 

Assists in independently generating reports 
eliminating reliability of client provided info or front 
end reports.

Word of Caution – a basis understanding of ERP , 
Module, Table structure, etc. would be required



5. Assists in Data Analytics 
– Codes for Tools

Will replace need of a language expert / 
coder for base level data analysis – Audit 
executives / Managers can directly code 
and execute analysis 

Understanding of the data set + Expected 
Outcome from analysis + Analytical tool 
details are paramount

ChatGPT can generate a code –can be 
copied and executed in the analytical tool

Test code to analyse FA Addition & 
Depreciation – using Python – based on 
data downloaded from ERP





6. Audit data analysis in 
Excel – Can ChatGPT be of 
Help?

Can assist in getting the analysis done

Can be a tutor

Specific table fields in excel & requirement statement if defined
– it generates as step by step approach in Excel – including the
formulas to apply

Also provides a indicative snapshot of the outcome



7. Risk Assessment / IFC Tests / Fraud Controls  -
using ChatGPT

Generates a basis Risk 
Assessment matrix , identifies 
key financial controls that will 
have an impact on IFC and 
Fraud controls





8. Draft Reports?

One of the best usability of ChatGPT is drafting

Can generate reports with place holders – copy paste and update template

Given the Key components – like Observations / Qualifications – the report is 
factored for those and drafted

Specifying requirement to be in conformity to a regulation ensures close to 
perfect report drafts

Sample CARO Report , Sample Internal Reports generated by ChatGPT







9. More writings…
Give it key points and it can throw up an impressive email 

Tell it what to do, including tone, and it can draft a reply to an email

Tell it to proof read your writing, and it will do like a pro

Can’t read a long piece? Ask it to summarize for you. Does in a jiffy

Can mimic your writing style



10. Finally …

It boils down to how you PROMPT

Make the prompt specific, give it more details, as you would brief an Intern

Give it that law to see, the standard to look for.

Remember, it can bluff, and you should be on your guard.


